CONSEJO DE EDUCACION SUPERIOR

., Apartado 23305, Estacién Postal U.PR. Rio Piedras. Puerto Rico 00931
- Tel. (809) 758-3350

CERTIFICATION DT )

I, Ismael Ramirez-Soto, Executive Director to the Councii on Higher
Education, DO HEREBY CERTIFY THAT:=s-=ccomcmmmemcmomoocns o1 1g0ET

Pursuant to Ac. No. 1 of January 10, 1966, Articie 13
Section (f), the University of Puerto Rico is exempted from
the payment of any taxes, imposts, duties, or fees of any
kind whatsoever on all the properties of whatever nzture
acquired by the University, or on its operztions,
transactions or activities,- er on the income derived from
the same. Furthermore, ai} bonds, notes, morigage
obligations and other ctligations of the University of
Puerto Rico shall be exemat frem payments of any inceoms tax,
and all debts or obligzticns of the University are 27 the
exclusive responsibility ¢f the University of Puerz: Zico.

In San Juan, Puerto Rico, this tairzeenth czy of Februz-v, nineteer
ninety two.
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University of Puerto Rlco

Rio Piedras, Puerto Rico
Gentlemen:

It is our opinicn, based upon the evidence presented, thet you
are exempt from Federcl income tax as cn cegenization decerited in
section 501(c)(3) of the Ilnterncl Revenus Code of 1954, cs it is shown
that you cre orgonized end opercted exclusively far educztiencl
purposes,

Accocdingly, you cre not required to file income tox returns un-
less you chenge the chaccter of your ergenizetion, the purnoses for
which you were crgenizad, or your method of ogerction.  Any such
cheages should be razocted immediately to the District Ti
Interncl Revenue , Lower Menhctten, Custemhouse Eu
Green, New York 4, New York, In orcer thet their effsz: £t
exempot sictus mey be cetermined.

Contributiens mede to you cre desuctitle by the sons
comguting their texchle income in the mcmner end to the extent preovided

by section 170 of the 1§54 Cocde (end, where epplicctie, by teztions 23(c)

(2) end (g) (2) of the [$3F Code).

Bequests, legccies, devises or trensfers to or for your vte ce
deductible in comguting the volue of the texchle estcie of ¢ cecent
for Federal estate tex purpcses in the mcrmner end to the extent peovided
by secticas 2055 cnd 2108 of the 1954 Coce (cnd, where czsiiccdle, by
sections 812(d) and B&1{c)(3) of the 1939 Ccde). Gifts < property to
you are deductible in computing taxable gifrs for Federal cift tex
purposes in the mcnner end to the extent provided by secticn 2522 cf the
1954 Code (and, where eppliccble, by sections [004{c}(2){} end 1004 (b)
(2) end (3) of the 1939 Code).



2 - University cf Puerto Rlco

It will not be necessary for you to file the cnnual return of Informa~
tion, Form $90A, generally required o ergenizctions exempt under section
201 (c) (3) of the Code 1954, as you come within the specific exceptions
contained in section 4033 (a) of the Code.

. Your attenticn is called to the provisions of section 50[(c)(3)
of the Internal Revenue Code of 1954 uncer which your exemption will
be revcked if any substantial part of your cctivities consists of carrying en
propeganda, or otherwise attemgting, to influence legislation, or if you
participcte In, o intervene in (including the publishing or distributing of
stctements), any political campaign en behalf of any cendidate for public
office.

[f you are a wholly—-owned Instrumentality of the Stcte, services
perfoermed for your organization are except from "employment® under
sectfon 3[2] (b)(7) of the 954 Code, cs cmended. In view of the Congressional
purpose behind saction 2I8 of the Social Security Act, as amended, of allewing
State governments discretion in determining which State employees should be
covered under the Old-Age and Survivors [nsurance System, the waiver provisicns
of sectlon 3121 (k) of the 1954 Code ore inappliceble. Such coverage as may be
affected will require recourse to section 2[8 of the Social Security Act, which
Is cdministered by the Deparitment of Health, Educaticn and Welfare. If you are
Tn doubt as to your status as a wholly =owned instrumentality, the matter should
be tcken up with the District Director of Internal Revenue for your disTict,

The District Directer of Intemnal Revenue, Lower Menhatten, New Yerk,
is being advised of this section.

Very truly yours,
(Signed) P. Henry Needham

Chief, Pensioas end
' Exempt Organizetions Branch

cc: Cumuletive List
ce: District Director, Lower Manhctten (2)
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